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Respected Prime Minister,

As you are aware, there has been much discussion on the irregularities in the Telecom sector —
and | have drawn your attention to this on numerous occasions. | understand from news reports
that the Government is finally contemplating some action now albeit belatedly — it's time now for
some real response on part of the Government i.e.:

a) To identify the culprits and wrongdoers and to punish them and
b) to recover the money swindled from the Government

Scams like this cannot simply be the subject of Parliament debates and disruptions and fodder for
breaking news in media — Scams are visible signs of dysfunction and white collar crime; The focus
now must be to treat this as a crime, identifying the culprits and ensuring that our system of checks
and balances prosecutes them under the law. To make the rhetoric coming out of Delhi of being
an Economic superpower a reality — we need to act like one and not a banana republic.

The background to this crime is pretty simple to understand. With the current set of 3G Cellular
licenses tenders yielding the Government over Rs 10,000 Crores each (and the bidding isnt done
yet) amidst a general economic environment that isn't really sfill the best (i.e. if International
economy was booming as in 2007 the proceeds and value would’ve been higher) — the big
question that now needs fo be asked is this — How did the 2G UASL (Cellular) licenses allotted
from 2004 to 2007 onwards get the Government only Rs 1500 Crores each? Is it because these
licenses were not allotted through tender but through a more dubious route? The answer to that
question is an obvious and resounding YES.

What is the loss to the Government? Assuming that these 2G licenses were to be valued at
marginally less than 2G licenses at Rs 10000 Crores each (theres no evidence pointing to a need
to assume 2G as cheaper than 3G licenses and using the secondary transactions of Unitech and
Swan as benchmarks), the loss to the Government is in the region of Rs 50,000 Crores — That's a
realistic estimate and doesn’t include the spectrum given as follow-on spectrum to existing
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